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TOGETHER with all and singular the rights, members. hereditamsents. and appurteniices to the satue belonging or v any way
incident or appertaining, induding all built-in stuses and refrigerators, beating, air cotditionimg, plimbone and electrical tidures. wall
to wall carpeting, fences and gates. and any othier vquipinent or fistures now or horeadter attac Led conmevted or fitted i any manner,

it being the intertion of the parties hercto that all such fixtures an] equipment, other than bousehold tormture. be considered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, s successors and assigus forever.

The Mortyagor represents and warrants that said Morteagor is seirvd of the above described premnises in fee simple absolute; that
the alwove described premises are free and clear of all liens or other cnonbrances; that the Mortmazor is Liwfully empowerad to con-
vey or encumber the same; and that the Mortgagor will forever defend tie <aid premises unto the Motgazee, ity stocessors and assigns,
from and against the Mortgagor and every person whomsoever Jawnfully laiming or to Jatm the saune or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness o idenced by said promissory note at the
tinyes and in the manner therein provided.

2. That this mortzage will secure the Mortgavee for any additional snms which may be advanend hereafter, at the option of the
Mortzagee, for the pavment of taves, or public assessments, hazard imsarance preminms, epairs o other such purposes punsuant to the
provisions of this mortgage. and also for 2oy loans or advances that may hereafter be made by the Mortgzagee to the Morteagor under
the anthority of Sec. 13-33. 1962 Code of laws of South Caroling, as ametnted, o similar statutes: and 2l sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless vtherwise agreed upon by the parties sl shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, w hether now eisting or hereatter to be crected, insured
against loss by fire. windstorm and other hazards in a sum not Jess than the balance due hereander at any tinee amal a2 company of
cornpanies acceptable to the Mortgagee, and Mortgayor does hereby assign the policy or policies of insurunce to the Mortuagee and
aprees that afl such policies shall be held by the Mortyagee should it so require and shall indlude Toms payable dauses i favor of the
Morteasee, and in the event of loss, Mortgagor will give immexliate notice thereof to the Mortgavee by registeresd nual. and should the
Mortagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortravee may cause

such improvements to be insured in the name of the Mortgagor aud reimburse itself for the cost of such isuratae, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improscinents upon the mortgaged premises in good repair, and shorkd Mosteazor fail to do
ws, the Morteagee may. at its option, enter upon said premises and make whatever repairs are nevessary aned churee the eypenses tor such
repairs to the mortgage debt and collect the same under this mortgace. with interest as hercinabove provided.

5. That the Mortragee muay at any time require the issuance and maintenance of insurance upon the life of any person oinli_.ﬂ&‘ﬁi
nmder the indebtedness seoured hereby in a sum sufficient to pay the inortgage debt. with the Mortgtagee as benefiviary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevone a part of the mortgage

debt.

6. That Mortgauoer agrees to pay all taves and other public assessments levied auainst the mortzaged premises on or before the
Jue dates thereof ared to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and shoukd the Mort-
gamor fail to pay such tunes ard assesunents when the same shall fall Jue, the Mortgaee nway, at its option. pay the sawe and charge
ther amounts su paid to the mortgage debt and collect the same under this mortere, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteavor agrees that the principal amonnt of the indebtedness hereby
e rred shall e dishursed to the Mortoagor in periodic pavments, as cotntriction progresses, in accordance with the terms and condi-

tions wb 2 Construction Loan Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by
reference,

S That the Morteacor will not further encumber the premises whbove descrilead, w ithout the prior vonsent of the Mortgayee, and
shonld the Maortoagor w encumber such premises. the Mortgagee may. at it option. dedlare the indebtedness hereby secured to be
inmediately due ard pavable and may institute any proceedings necessary to collect said indebtedness.

9. That shotdd the Mortgagor alicnate the morteaved premises by Contract of sale. Bond for Title, or Deed of Cotveyance, and
the within mortgage idebtedness is pot paid in full. the Mortgagor or Lis Purchaser shall be required to file with the Association an
application for an assumption of the morteaze indebteduess, pay the reasonable cost as reguired by the Association for processing the
assumption. furtish the Association with a copy of the Contiact of Sale, Bord for Tithe, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer madified by increasing the interest rate on the said Ioan balance to the maxi-
mim rate per annum permitted to be charsed at that tme by applivable Sonth Caroling Law, or a lesser increase in interest rate as may
be determined by the Association. The Assowsation will notify the Martzagor or his prrch ser of the new interest rate and monthly pay-
ments. and will mail hitn 4 tew passhbook. Shondd the Mortgagor, or bis Purdiaser, fal to comply with the provisions of the within
parauraph. the Morteagee. at its option. may declare the indebtedniess herebny scvured 1o be immediately due and pavable and may
institute any proceedings necessary to colleat said indebtedness.

16, That should the Mortzagor Fail to muke pavments of principal and interest as Jdue on the promissory note and the samne shall be
unpaid for & pericd of thuty (30) dass or 3f there should be any falure to comply with nd abide by any by-laws or the charter of
the Morticer. or any stipulations set out in this mortgage. the Mortiacee, at ity option nay swrite to the Morteavor at his Last known
address giving him thirty €30) duvs in which to rectify the said defanit and Gl the Muorteasor f.ul to rectify said default within the
said thirty dass the Morteagee, na. at its option, increase the interet rite on the Joan halimee for the renining term of the loan or
for a lesser term 1o the menimum rie per annam pernitted to be chareed ot that tinse by applaable Sonth Carolina law, or a lesser
increase rate as may be determined by the Assxiation. The monthly pavinents w it Lo adinsted accondinay,

11, That <hould the Morteevor fal to make pavinents of principal andd interest s die on the pronisson mote and ~honld any monthly
installment become past die for a period in exoess of 15 dasss the Maortwree vy collect a “Tite ¢hane”™ pot to eweeed an amount

eqqnal to five (577 ) per centum of any such past dne imstallment in order to cover the evtra expense incident to the handling of such
delinguent payments.

12. That the Mortragor herelby assivns to the Mortzavee, its sucoeswns ] assivnes all the conts jsenes. and profits acerming from
the mortzicel premises. retaining the tight to collect the come so lonae as the Jeht hereln secnred is not in arrears of payment. Lut
should any part of the principal indebtednes, or interest, taves, or hire insurance preminms, fr st due and unpaid. the Mostgaree
may without notice or further precredings take over the morteaged premises, it they chall L oo upied Ly a tenant or tenants, and
collet said rents and profits and apply the sune to the indebtedness herely secnred. w sthant Lalekity 1o sccount for amvthing more
than the rents and profits actually collectad. less the cost of coffection and any tenant iy anthosizal  npon request by Morteagee. to
make all rental payments direct to the Mortzazee withont Tubility to the Morteaver  untd notificd to the contrary by the Mortzagee:
ard shoudd said premises at the time of such Jefandt be oconpied by the Maortwazorn the Mostmazes may apply to the Judee of the
Connty Court or to any Judize of the Conrt of Common Pleas who shall be resihent or presiding in the conety aforesant for the apporat-
ment of a receiver with anthority to take passession of said premises wncd collect arch rents ek protits, apphyving said rents, after pay-

imi:l the ](.ust of wollection, to the morwawe Jdebt without Tabibty th accam for avthing nore than the rents andd profits actnally
colliected.

13. That the Morteagee. at its option. may reuire the Morteezor to pay to the Maortaazee, on the first day of each month until the
note sedcured hereby is fully paid. the following snms in addition to the poments of priveipal and interest provided in said note: a sum
cgnal to the premivms that will nest become due and pavable on policics of mortease maanty insurance Gf applicabled, fire and other
hazard insurance covering the morcaved property. plus taves and avvesamients reat e e the morteazed prontises Calk s estimated by
the Morteagzee? less all snms already paid therefor. divided by the nember of mionths o elipse Before ona wonth prior to the date when
arch preminms taves and assewanents will be due and pavables sach sums to be Bo kb Morteazee to pay said premions, taves and
apecial assessnents, Should these payvments eyvoend the amoont of povments tally meade by the Mortoacee for taves, assessments, or
inrang e premitms, the excess may be credited by the Mosteacee on ahawgize ut pasoents to e ke by the Mortaagor: if. however.
saidd srmms <hall Tee inenfficient to nude <aid pasments when the sane ol becomne due and posable, the Morteaeor bl pay to the
Mortwagee any amonnts necessary to rmake up the deficienoy. The Morteazor further earees that o the end of ten vears from the date
hereof, Mottzimee v, at its option applv for renewad of morteaze woaranty or irnilar fneneerce o applicalled Govering the halanee
then reorining e on the mortease dobtand the Mortgrzor mav at ats option. pao the wncle premis requied for the remaining
vears of the terra or the Motteacee my paoosech prominm i add the wame to the siortease Jeht snowhn boevent the Morteacor <hall
repay to Morteasee sich preininin pas et with interest at the rde NP I BT Prrosniasy zob

S el menthly installments
over the remaindite pavioent pe riexd.
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